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 Everything of Value

is in our 

Research Universe 



Business Growth
A consistent amount of growth is 

what calls for Excellence, which we 

chase

Business Efficiency
Metrics tell us how efficiently a business 

runs, we consistently analyse it

Reasonable Debt
Debt is important for a business to 

grow but in an acceptable weightage

Profitability
Operational Profitability is our utmost 

priority while looking for healthy 

business





DISCLOSURES & DISCLAIMER

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (hereinafter referred to as the Regulations).
Ujvin Nevatia (NEVAT INVESTMENTS) is a SEBI Registered Research Analyst having registration no. INH100009628, the Research Entity (RE) as defined in the 
Regulations, is engaged in the business of publication or consultation of Research Analysis for various financial instruments including Equity, Debt, IPOs, etc.

Ujvin Nevatia, Nevat Investments and its related company(ies), their directors and Research Analyst and their relatives may; (a) from time to time, have a long or 
short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein with a proper internal control in 
compliance with the SEBI (Securities &amp; Exchange Board of India). (b) be engaged in any other transaction involving such securities and earn Dividends or 
other compensation related to corporate actions. A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research 
Analysts &; views on the Subject Company may vary based on Fundamental research and Technical Research.

This report and information herein are solely for informational purposes and may not be used or considered as an offer document or solicitation of an offer to 

buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes investment, legal, accounting, or tax advice or a 

representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this 

report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions, and 

the needs of specific recipients. The author, Research Analyst, or Nevat Investments may have issued other reports that are inconsistent with and reach 

different conclusions from the information presented in this report. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. Each recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the 

securities of companies referred to in this document (including the merits and risks involved) and should consult its own advisors to determine the merits and 

risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. Certain transactions -including those involving 

futures, options, other derivative products as well as non-investment grade securities - involve substantial risk and are not suitable for all investors. No 

representation or warranty, express or implied, is made as to the accuracy, completeness, or fairness of the information and opinions contained in this 

document. 



Neither the Firm nor its directors, employees, agents, or representatives shall be liable for any damages whether direct or indirect, incidental, special, or 

consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The person accessing this information 

specifically agrees to exempt NEVAT INVESTMENTS or any of its affiliates or employees from, any and all responsibility/liability arising from such misuse and 

agrees not to hold NEVAT INVESTMENTS or any of its affiliates or employees responsible for any such misuse and further agrees to hold NEVAT 

INVESTMENTS or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing 

this information due to any errors and delays. The Disclosures of Interest Statement incorporated in this document is provided solely to enhance transparency 

and should not be treated as an endorsement of the views expressed in the report.

Reach out to your Research Analyst, Email at research@nevat.in to book a Time Slot

For any queries or grievances, Kindly email: admin@nevat.in

Registered Office Address: #270, Vishal Nagar, Phase - II, Street Number - I(A/3), Bathinda (Punjab), Pin Code: 151001; Website: www.nevat.in; Nevat 

Investments (UDYAM-PB-03-0011065); Email: admin@nevat.in; Research Analyst: INH100009628

Please read the Risk Disclosure Document prescribed by SEBI & relevant Stock Exchanges carefully before investing. There is no assurance or guarantee of 

the returns. Investment in the securities market is subject to market risk, read all the related documents carefully before investing.


